ASSET PROTECTION WILLS

Are you concerned about ensuring your assets pass to your chosen beneficiaries? If so, some relatively
straightforward planning, as shown in the examples below, can help.

SCENARIO 1: BASIC WILLS

A & B own their property as Joint
Tenants, so the entire property
passes to the survivor of them by
survivorship. A & B's Wills also
pass their other assets (savings
etc) to the survivor of them.

A dies and their chosen
beneficiaries do not inherit anything
(property or other assets) because
by the time of B's later death, B has:
e made a new Will
e married/entered into a civil
partnership
e given away assets during their
lifetime
e spent the assets on care home
fees
Or, B's estate is reduced by
Inheritance Tax or by a claim against
their estate (for example, as a result
of cohabiting).

SCENARIO 2: ASSET PROTECTION WILLS

Trustees
of C
dec'd

££€ | ££

C & D, on the other hand, own
their property as Tenants in
Common, so one half passes
together with their other assets
(savings etc) in accordance with
their Wills i.e. to the Executors/
Trustees to hold in trust for the
survivor's use. A Grant of Probate
is needed in order to amend the
Title Deeds at the Land Registry,
and the Trust is registered online
with HMRC.

C dies and their chosen
beneficiaries will inherit their
estate in the event of D’s later
death regardless of whether or not
D made a new Will, married/
entered into a civil partnership,
lived with a new partner, gave
away assets or moved into a care
home. In addition, the Trustees
have options to reduce or avoid an
Inheritance Tax (IHT) liability
arising in D's estate.

For further details and tailored advice, contact any of our UK offices and ask for the Private Client department.

www.buckles-law.co.uk

Buckles Solicitors LLP is authorised and regulated by the Solicitors Regulation Authority #419965. This guide has been prepared for

general interest and it is important to obtain professional advice on specific issues. We : ] con
correct as at the time of publication. While all possible care is taken in the preparation of this guide, no responsibility for loss
o};:casm}rjwed by any person acting or refraining from acting as a result of the material contained herein can be accepted by the firm or
the authors.

elieve the information contained In it to be

BUCKLES

LAW


http://www.buckles-law.co.uk/

	ASSET PROTECTION WILLS
	Are you concerned about ensuring your assets pass to your chosen beneficiaries? If so, some relatively straightforward planning, as shown in the examples below, can help.
	SCENARIO 1: BASIC WILLS
	A ££
	B ££
	B ££££
	SCENARIO 2: ASSET PROTECTION WILLS
	C ££

	D ££
	D ££
	For further details and tailored advice, contact any of our UK offices and ask for the Private Client department.
	www.buckles-law.co.uk



